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Capital Assets 
 

Net capital assets of the governmental activities totaled $5,546,741, while the net capital assets in business-type activities 
totaled $17,391, for a total of $5,564,132 net capital assets at September 30, 2006.  These capital assets include, but are not 
limited to, land, buildings, police and fire equipment, office equipment, park facilities, roads and bridges.  The governmental 
activities depreciation charges for the current fiscal year totaled $225,809 compared to last year’s $220,981.  The general 
capital improvements fund is used to account for the purchase or construction of capital assets financed by transfers, capital 
grants, and or debt.  Please see Table 5, Net Capital Assets, below for more details. 
 
Total capital assets increased by $529,010 or 10.5%, over capital assets reported on September 30, 2005.  This increase was 
made up of an increase in governmental activities capital assets of $ 527,802 or 10.5% and an increase in capital assets from 
business-type activities of $1,208, or 7.5%.  Total capital assets are increasing because the District is investing more 
resources in new and existing rehabilitated infrastructure, such as roads, streets, and bridges.  The cost of these assets is being 
funded primarily by the increase in District revenues, the issuance of debt, and the use of general fund fund balance.  Please 
see Note 5. - Capital Assets for a more complete discussion of the District’s capital assets, on pages 72-76. 
 
 
Table 5 – Net Capital Assets as of September 30, 2006  
 

Asset Category

2006 2005 2006 2005 2006 2005

Land $ 219,938         $ 220,004       $ 1,264         $ 1,264         $ 221,202          $ 221,268       
Buildings 1,701,162      1,609,435    14,464       14,133       1,715,626       1,623,568    
Infrastructure 1,792,926      1,653,759    -            -            1,792,926       1,653,759    
Equipment 512,232         409,132       1,663         786            513,895          409,918       
Construction in progress 1,320,483      1,126,609    -            -            1,320,483       1,126,609    

Total net capital assets $ 5,546,741   $ 5,018,939  $ 17,391     $ 16,183     $ 5,564,132     $ 5,035,122  

 Governmental 
activities 

 Business-type 
activities Total

 
 
 
REPORTING THE DISTRICT’S BUDGET 
 
The District’s budget is subject to revision and/or veto by the United States Congress and the President of the United States.  
As the budget moves through the federal budgetary process, there may be changes in both the amounts and the purposes.  In 
addition, when the District’s CFO prepares revised revenue estimates, the budget submission must be adjusted to conform to 
those revisions.  During the Congressional review of the FY2006 budget, the CFO’s revised estimates caused the District to 
revise its budget submission, before the budget was finally approved.  Both federal and District laws require that the District 
present a balanced budget. 
 
General Fund Budget 
 
The original formulation of the general fund budget estimated total revenues and other sources at $5,397,860 and total 
expenditures and other uses at $5,396,587.  The revised general fund budget resulted in estimated total revenues and other 
sources of $5,534,946 and total expenditures and other uses of $5,499,997, representing a projected budgetary surplus of 
$34,949.  See Table 6, Fiscal Year 2006 – General Fund Budgetary Highlights on page 32 for more details. 
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Table 6 - Fiscal Year 2006 General Fund Budgetary Highlights 
 
 

Budget  Variance 

 Original  Revised  Actual Over(under)

Revenues and Other Sources:

Property taxes $ 1,222,165  $ 1,163,667  $ 1,207,691   $ 44,024            
Other taxes 2,834,729  2,993,207  3,031,259   38,052            
Charges for services 313,820     315,226     361,951      46,725            
Other sources (O type) 268,009     422,414     375,389      (47,025)           
All other sources 759,137     640,432     612,726      (27,706)           

Total revenues and other sources 5,397,860  5,534,946  5,589,016   54,070            

Expenditures and Other Uses:
Governmental direction and support 340,858     350,238     333,547      (16,691)           
Economic development and regulation 328,158     361,724     251,762      (109,962)         
Public safety and justice 827,036     903,046     894,748      (8,298)             
Public education system 1,189,303  1,120,488  1,101,639   (18,849)           
AY07 public education expenditures -             69,064       69,064        -                  
Human support services 1,307,530  1,413,855  1,389,575   (24,280)           
Public works 366,101     374,077     363,798      (10,279)           
Other 1,037,601  907,505     859,721      (47,784)           

Total expenditures and other uses 5,396,587  5,499,997  5,263,854   (236,143)         
Excess (deficit) -- budgetary basis $ 1,273       $ 34,949     $ 325,162    $ 290,213         

 
 
 
General Fund Budgetary Highlights – Original to Revised Budget 
 
The adjustments necessary to bring the expenditure budget into agreement with the revised revenue budget account for the 
differences between the proposed General Fund budget and the final amended budget.  Total estimated revenues were 
increased by $137,086 and total estimated expenditures were increased by $103,410.  The projected General Fund budgetary 
basis surplus was increased from $1,273 to $34,949, as a result of the revisions.  The major changes in the budget are 
summarized as follows: 
 

Revenues 
• Property taxes were decreased by $(58,498). 
• Other taxes were increased by $158,478. 
• Other sources (O Type) were increased by $154,405. 
• All other sources were decreased by $(118,705). 

 
Expenditures 
• The advance of Appropriation Year 2007 budget in the amount of $69,064 of public education expenditures, to 

ready the public schools for the new school year which began prior to the District’s fiscal year. 
• Human support services expenditures were increased by $106,325. 
• Public safety and justice expenditures were increased by $76,010. 
• Public education expenditures were decreased by $(68,815). 
• Other, which represents various nonfunctional expenditures on a budgetary basis decreased by $(130,096). 

 
The decrease of $ (58,498) for property taxes was largely the result of real property tax relief measures that were enacted in 
FY2006.  Two of the largest of these were the increase in the homestead exemption from $38 to $60, and the lowering of the  
 












